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MENA Outlook: GDP, Growth and Fiscal Balance

GDP ($bn) Real GDP Growth (%0) Fiscal Balance (% of GDP)

2012f 2010 2011e 2012f 2013f 2010 2011e 2012f 2013f

MENA 2831 4.8 3.9 4.9 3.8 13 46 45 3.3
Oil Exporters 2333 4.9 4.5 5.7 4.0 3.3 7.0 7.5 5.9

of which:

Saudi Arabia 640 5.1 7.1 5.8 4.0 52 129 165 12.3
UAE 375 1.8 5.2 4.2 3.3 -22 33 4.3 5.0
Iran 460 5.0 1.2 -35 14 17 -04 -35 -3.9
Oil Importers 498 4.5 15 1.0 2.9 6.1 -81 -93 -8.8
Egypt* 257 5.2 1.9 2.2 2.8 -81 -98 -109 -104
Jordan 31 2.3 2.6 2.7 3.2 -56 -68 -7.1 -6.7
Lebanon 41 7.0 1.8 0.6 35 57 -60 -74 -8.9
Morocco 95 3.6 5.0 2.9 4.9 -48 -66 59 -4.7
Syria 29 3.4 -6.0 -200 -5.0 -48 -106 -16.3 -13.0
Tunisia 45 3.5 -2.0 3.2 3.5 -10 -31 55 -5.0

e = |IF estimate; f = IIF forecast
*Egypt's figures are on a fiscal year basis (July to June)
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